NON-COMPETITIVE APPLICATION DEVELOPMENT COST PRO FORMA {Page 19l7)
0 NOTES 1) Developer fee may nol d the limils eslablished in Rule Chapler 67-21 . F. AC Any porlion of the fee that has been
musl be included in Total Development Cosl and listed as a source of funding
(2) Because Housing Credit equity proceeds are being used as a source of financing. complete Columns 1 and 2. The

varnious FHFC Program fees should be estimaled and included in column 2 for al leasl the Housing Credit Program,
along with lhe MMRB Program, if applicable

(3) General Contraclor's fee is limited to 14% of aclual conslruction cosl (for Application purp this is rep led by
A1 1 Column 3), rounded down to nearest doilar The General Coniraclor's fee musi be disciosed The General Conlracior's
fee includes General Conditions. Overhead, and Profit. A General Conlraclor's Cost Certificaion will need (o be completed
prior lo the issuanee of IRS fonn 8609 and that cerlification may further restrict the ovesall Genera! Conraclor's fee. It is advised
lo review (hat certificalion procass as early as possible

(4) Excepl as otherwtse proivded in Rule Chapler 67-21,. F AC | the n hard cosl contingency allowed cannot exceed (i)
5% for Redevelopment and Developmenis where 50% or more of (ha unils are new conslruction, (i) 15% for Rehabililation, or
(iii) 20% in tha evenl fi g is ob d thiough a federa! governmenl rehabiliation program and s required by lhat program
In any case. (he maximum solt cosl contingency allowed cannol exceed 5% For Applicalion purposes, hard cosls are
rapresented by lhe tolal of A1.3 TOTAL ACTUAL CONSTRUCTION COSTS and sofl cosis are reprasenled by the lola! of
A2 TOTAL GENERAL DEVELOPMENT COST

5 Operaling Deficil Reserves (OOR) are nol to be included n C. DEVELOPMENT COST and cannol be used in delenninmg the

maximum Developer fee An ODR if y. vall be revi d and sized in credit underwriling and may be diflerent than tha
amount provided in the Applicali .

(6) Applications using HC equity funding, with lhe exceplion of those applying for MMRB funding, should list an estimated
comp fee \ i col 2

() The costs associaled wilh issuing tax-exempt bonds are nolincludable in ekigible basis end should be listed in column 2

(8) Although Ihe Corporati dges lhat Ihe costs kisted on tha Developmenl Cosl Pro Forma, Detail/Explanation Sheet,
Constiuction or Rehab Analysts and Perr Analysis are subjecl to change during credit undeiwnting There may be certain
cost limi provi in Rule Chapter67-21 F A.C

USE THE DETAILEXPLANATION SHEET FOR EXPLANATION OF * ITEMS. IF ADDITIDNAL SPACE IS REQUIRED, ENTER THE
INFORMATION ON THE ADDENDA LOCATED AT THE END OF THE APPLICATION.

What was the Development Category of the Proposed Development: New Construction (w/ or w/o Acquisition)
0 Indicate the number of total units in the proposed Development: 120 Units
1 2 3
HC ELIGIBLE HC INELIGIBLE TOTAL
(HC ONLY) oréMRB (MMRB and/or HC)
DEVELOPMENT COSTS
Actual Construction Costs

Accessory Bukdings

Demolion T

New Renta! Units i 10.302.63200 750.000.00 _ 11,052,632.00

*Off-Site Work (explain In detail)

Recreational Amenities

Rehab of Existng Common Areas - -

Rehab of Existing Rental Units 3.508.772 00 3,508,772.00
Site Work

*Other (explain in detall)

A1.1. Actual Construction Cost s 13,811,404.00 $ 750,000.00 $ 14,561,404.00
A12. General Contractor Fee *** Vo
(Max. 14% of A1.1., column 3) (4 2,038,596.00 $ $ 2, (88,596.00
A1.3. TOTAL ACTUAL CONSTRUCTION
COSTS s 1§,850,098,00e $ 750,000.00 s 16:600,000.00e
@ A1.4. HARD COST CONTINGENCY 5°* Motel4 $ 830,000.00 s $ 830,080609
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@ NON-COMPETITIVE APPLICATION DEVELOPMENT COST PRO FORMA (Page 2 of 7)

HC EL:GIBLE HC lNElz.IG'IBLE ‘I'O':I"AL
{HC ONLY) or MMRB (MMRB and/or HC)
General Development Cosls
Accounting Fees 12,500.00 2.500.00 15,000.00
Appraisal 10,000 00 10,000.00
Architect’s Fee - Site/Building Destgn 400,000 00 400,000.00
Architect's Fee - Supervision 25.000 00 25,00000
Builder's Risk Insurance 75,00000 o 75,000.00
Building Permit 50,000 00 50,000.00
Capital Needs Assessment
Engineering Fees 75,000 00 75,000.00
Environmental Report 35.000 00 35,000.00
FHFC Administrative Fee 5"*"*@ [ 105.00000 105,000.00
FHFC Application Feed* "= [ 3,000 00 3,000.00
FHFC Compliance Feef™ “**/? [ 135.000 00 135,000.00
FHFC PRUCredit Underwriting Fees ** "' || EEEEENENNE 12,908 00 12,908.00
Green Building Certification/
‘ HERS Inspection Costs
“Impact Fees (list In detail)
Inspection Fees 30.00000 30,000.00
Insurance 48,000 00 48,000.00
Legal Fees 37.500.00 112,500 00 150,000.00
Market Study 5.000 00 5,000.00
Marketng/Advertising [ ] 150.000.00 150,000.00
Property Taxes 5,000 00 45.000.00 50,000.00
Soil Test Report 12,000 00 12,000.00
Survey 25,000 00 25,000.00
Tenant Relocation Costs -
Title Insurance & Recording Fees 15,000 00 65.000 00 80,000.00
Utility Connection Fee 100.000 00 100,000.00
*Other (explain in detail) 405,000 00 405,000.00
A2.1. TOTAL GENERAL DEVELOPMENT
COST $ 1,365,000.00 $ 630,908.00 S 1,995,908.00

A2.2. SOFT COST CONTINGENCY 5**"**
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NON-COMPETITIVE APPLICATION DEVELOPMENT COST PRO FORMA . {Page 3 of 7)

1 2 3
@ HCELIGIBLE HC INELIGIBLE TOTAL
{HCONLY) or MMRB {MMRB and/or HC)
Financial Costs
Construction Loan Origination/
Commitment Fee(s) 115,000 00 140.000.00 255,000.00
Construction Loan Credit

Enhancement Fee(s)

Construction Loan Interest 500,000 00 350.000 00 850,000.00

Non-Permanent Loan(s) Closing
Costs

Permanent Loan Origination/
Commitment Fee(s)

Permanent Loan Credit
Enhancement Fee(s}

Permanent Loan Closing Costs

Bridge Loan Origination/
Commitment Fee(s)

Bridge Loan Interest

*Other (explain in detail) 300.000 00 300,000.00

A3. TOTAL FINANCIAL COSTS $ 615,000.00 H 790,000.00 S 1,405,000.00

O ACQUISITION COST OF EXISTING
DEVELOPMENT (excluding land)
Exisling Building(s)

*Other (explain in detail)

B. TOTAL ACQUISITION COSTS OF EXISTING
DEVELOPMENT (excluding land) H H H

C. DEVELOPMENT COST s 18,660,000.00 s 2,170,908.00 s 20,830,908.00
(A1 3+A14+A2 1+A2 2+A3+B)

Developer Fee S**"em("

Developer Fee on Acquisition Costs

Developer Fee on Non-Acquisition Costs 3,749,562.00 3,749,562.00

D. TOTAL DEVELOPER FEE L 3,749,562.00 $ S 3,749,562.00

E. OPERATING DEFICIT RESERVES 5° "3} s H s

F. TOTAL LAND COST s 1,650,000.00 $ 1,650,000.00

G. TOTAL DEVELOPMENT COST 5=N*(® s 22,409,562.00 s 3,820,908.00 s 26,230,470.00
(C+D+E+F)

NCA (Rev. 04-2020)
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NON-COMPETITIVE APPLICATION DEVELOPMENT COST PRO FORMA (Page 4 o 7)
@ Detall/Explanation Sheet

Totals must agree with Pro Forma. Provide component descriptions and amounts for each item that has been
completed on the Pro Forma that requires a detailed list or explanation.

DEVELOPMENT COSTS

Actual Construction Cost
(as kisted at item A1)

Off-Site Work.

Other

General Development Costs
(as sted at itsm A2)

Impact Fees:

Other: $400,000 - FF&E:; $5.000 - Preconstruction Analysis

Financial Costs
(as ksted atitem A3 )

Other: Cost of issuance

Acquisition Cost of Existing Developments
(as ksted at item 82 )

Other.

NOTES Neither brokerage fees nor syndication fees can be included i eligible basis. Consulling fees, if any. and any financial or olher guarantees
required for the financing must be paid oul of the Developer fae Consulling fees include. but are not limited to. peyments for Application
consullants. construction management or supervision c lants, or local go 1t consultants
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NON-COMPETITIVE APPLICATION DEVELOPMENT COST PRO FORMA

CONSTRUCTION/REHAB ANALYSIS

A. Total Development Costs
B. Construction Funding Sources:
1. First Mortgage Financing
2. Second Mortgage Financing
3 Third Mortgage Financing
4 Fourth Mortgage Financing
5. Fifth Mortgage Financing
6. Sixth Mortgage Financing
7. Seventh Mortgage Financing
8. Eighth Mortgage Financing
9. Ninth Mortgage Financing
10. Tenth Mortgage Financing
11. HC Equity Proceeds Paid Pnor to
Completion of Construction which
is Prior to Receipt of Finai Cenrtificate
of Occupancy or in the case of
Rehabilitation, prior o placed-in
service date as determined by the
Applicant
12 Other.
13 Other:
14 Deferred Developer Fee

15. Total Construction Sources

C. Construction Funding Surplus
(B.15 Total €onstruction Soizees
less A Total Development Casts)

Each Attachment must be listed behind its own Tab. DO NOT INCLUDE ALL ATTACHMENTS BEHIND ONE TAB.

NCA (Rev. 04-2020)
67-21.003(1)(b), FAC
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S
S

(Page 5 of 7)

26,371,695.00
Ee— s !

141,225.00

AMOUNT LENDER/TYPE OF FUNDS
26,230,470.00
17.000.000 00 Local HFA Bonds
0.00 Local Government Subsidy
000 Local Government Subsidy
1.500,000.00 Alfiliate / Principal
<select rom menu>
<select from menu>
<select from menu>
<select from menu>
<select from menu>
<select from menu>
4,371.695.00
3,500,000.00

{A negative number here represents a funding shortfall )
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NON-COMPETITIVE APPLICATION DEVELOPMENT COST PRO FORMA (Page 6 ol7)

PERMANENT ANALYSIS

>

10

1

12

13

14,

15.

. Total Development Costs

. Permanent Funding Sources:

. First Mortgage Financing

. Second Mortgage Financing
Third Mortgage Financing
Fourth Mortgage Financing

. Fifth Mortgage Financing

Sixth Mortgage Financing

Seventh Mortgage Financing

Eighth Mortgage Financing

Ninth Mortgage Financing

Tenth Mortgage Financing

HC Syndication/HC Equity Proceeds

Other:

Other:

Deferred Developer Fee

Total Permanent Funding Sources

. Permanent Funding Surplus
(B 15 Tolal Permanent Funding Sources

less A. Tatal Development Cosls)

S
S

S

S

AMOUNT LENDERITYPE OF FUNDS
26,230,470.00 _
6,900,000 00 Local HFA Bonds
2.500.000 00 _Local Government Subsidy
2,000,000 00 Local Government Subsidy
1,500,000 00 Affiliate / Principal
<select from menu> -
<select from menu> o
- <select from menu>
<select from menu>
<select from menu> B
<select from menu>
10,929.239.00
2,700,000.00
26,529,239.00
298,769.00 (A negative number here represents a funding shortfall )

Each Attachment must be listed behind its own Tab. DO NOT INCLUDE ALL ATTACHMENTS BEHIND ONE TAB.
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NON-COMPETITIVE APPLICATION DEVELOPMENT COST PRO FORMA (Page 7 of 7)

The intent of this page is to assisl the Applicant in delennining the overall Average Median Income for the proposed HC D pmenl This portion of the
Development Cosl Pro Fonna is to assislt (he Applicanl an undersianding some of (he vanables involved when selecting tncome Averaging as the minimum
housing credit sel-aside. The entiies below wil not be used to establish the Applicant's sel-aside commitment for Applicalion puzposes This is o be used
as atool to assist (he Applicant in selecting appropriale sel-aside commilments In the Application The accuracy of (he table is dependenl upon the

accuracy of (he inputs and Florida Housing lakes no responsibility in any programing eirors This table is optional and ils use is al the sole discretion of the
Applicanl. Applicanl is responsible to verify and be in compliance with all aspects of the Applicalion As of the effective dale of adop of Rule Chap
87-21, F.A.Ca the lax-exempl bond sel-aside commilment be ged and the bonds wii have its own sel-aside commitmant Be sure the

wo unique set-aside commitments (housing credits end tax-exempt bonds) are compalible

INCOME AVERAGING WORKSHEET

AMI Set-Aside # of Units % of Units
20% 0.00%
(ELI Designation) 30% 000%
40% 0 00%
50% 0 00%
60% 000%
70% 000%
80% 0 00%
Total Qualifying Housing Credit Units 0 0.00% (T"go’,:;‘::;m‘:,",:,:e;ghi:m,’;“
Market Rate Units 000%
Total Units 0 0 00%

Average AMI of the Qualilying

Housing Credit Units 0.00%
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