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	WHEREAS, JAXPORT has secured a multiyear commitment from FDOT in the amount of $22,500,000 (the “FDOT Grant Funds”) for the Project, which funds are reimbursed to JAXPORT on a reimbursement, pro rata basis for work performed; and
	WHEREAS, the Project will provide significant economic benefits to the City and its residents by providing increased economic activity and high salary jobs in the City of Jacksonville and thus constitutes a valid governmental undertaking of the City; ...
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