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LEGISLATIVE FACT SHEET 

DATE: 05/25/22 BT or RC No: -----------(Adminlstralion & Cily Council Bms) 

SPONSOR: Downtown Investment Authority 
(Department/Division/Agency/Council Member} 

Conlacl for all inquiries and presentations: Lori Boyer, DIA CEO 

Provide Name: Lori Boyer DIA CEO 

Conlact Number: 255-5301 

Email Address: .;;:boave~r;;i;loii@:;;:::c:;;::011;i1.~n~eti-______________ _ 

PURPOS(: While P&l)e1 (fxplaln Wtf,/ lhls legislation is necessary? Prov,<!e; WllO, WM!, When, Where, How and !hit Impact} Council Researt h 1'it 
complete !his form fo, Council introduced leg,1la1oon and the AdminislrabQn Is rQ!)Oflsible lor al olhet legislallon 

(Minimum of 350 words - Maximum of 1 page.) 

The subjecl leg1slat1011 requests City Council approval of a Redeveloprnenl Agreement lollow,ng the Downtown Preservation and 
Aevltallzallon Program (•DPRP''l guidelines for the rehabilitation and reuse ol the historic property at 1001 King& Avenue (RE# 080088-
0000). This project v..11 resull In the investment of approximately S5. t m111ton tor the rehabtlitalion of approximately 13,500 gross square 
feet of commerctal space pre-leased lo serve as the corporate headquarters and showroom lor lndust,y West. a retailer of line fum lure. 
and the headquarters for Breeze Homes, a local homebuilder. The legislation seeks funding 1n the amount ol $1,231,760 through lhe 
Downtown Preservation and A811italizalion Program (DPRP). Of the total, $985,400 tS forgivable over live years, and $246,360 is lo be 
repaid by the lenth anniversary of lundmg 

The OPAP as created by Ordinance 2020-0527-E for purpose or fostering the preservation and revitalization of unoccupied. 
underutilized, and/or deteriorating historic buildings. Funding under lhe OPAP requires approval and further appropriation of funds by City 
Council as the project nears completion. 

APPROPRIATION: Total Amount Appropriated: ---------- as follows: 
List the source..!ll!J!! and provide Object and Subobject Numbers for each category lisled below: 

(Name of Fund as it wiU appear in title of lagislalion) 

Name of Federal Funding Source(s): 
From: 

To. 

Amount 

Amount: 

Name of Stale Funding Source(s): 
From: 

To. 

Amount: 

Amount: 

Name ol City ol Jacksonville Funding Source(s): 
From: 

To; 

Amount 

Amount: 

Name ol ln•Kind Contribulion(s): 
From: 

To: 

Amount 

Amount: 

Name & Number of Bond Account(&): 
From: 

To: 

Amount: 

Amount: 
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PLAIN LANGUAGE OF APPROPRIATION/ FINANCIAL IMPACT/ OTHER: 
Explain: Where are Iha funds cocmng IJom, gomg 10. how wdl lhe funds be used? Ooas lhe funding require a match? Is the funding for 
a specllic lime lrame7 Will there be an ongoing maintenance? , and staffing obligation? Per Chapters 122 & 106 regarding funding of 
anlk:lpaled post-construction opel'atlon costs 
IMinimum of 350 words • Mulmum of l oue I 
Funding of !he rorgivable loans and deferred pnncipal loan WIii require future appropriation by the Jacksonviae Cily Council and will be 
sought after the ttme trame for completion can be delermined. Construction is currently underway and expecled to be completed in FY 
2021-2022. The grants (forgivable loans) and deferred principal loan wVI be lunoed lrom the General Fund (00111) pursuant lo the 
Oo""1I0WI Preservation and Revitallzatlon Program and through the Downtown Economic Development Fund (00116) 1n an amount up to 
$1,231,760 for redevelopment of the building loeated at t 001 Kings Ave 

This project would nol be feasible without support from the C1ly through the DPRP. or allemative capital subsidy. The building requires 
significant rehabMilation to ensure ADA compliance and environmental abatement of hazardous materials to make ii ready to be used 
once again and contribute to the City's lax base In its highest and best use. 

ACTION ITEMS: Purpose I Check List. II "Yes• please provide detail by attaching justification, and code 
provisions for each. 

ACTION ITEMS: Yes No 
Justification of Emergency; II yes, explanalion must incluele detailed nature 

Emergency?� 0 ( emergency. 

Explanation: II yes. explanation must include delailed nature of mandate 

Mandate? 
Federal or State� 

including Statute or Provision. 

Nole: If yes, note must include explanation ol aU-year sublund carryover Fiscal Year� 
•anguage, Carryover? 

CIP Amendment?@ 

Contract I Agreement x 
Approval? 

Related RC/BT?� 
Waiver of Code? LJ 

Attachment· If yes, anach appropriate CIP rorm(s). Include justification for 
m1d-yeac afTl84'ldment. 
Attachment & Explanalion: II yes. attach Iha Contracl I Agreement and name 
of Departmenl (and contact name) that wil provide oversight. Indicate if 

11a11ons are on oin and with llltlom. Has OGC reviewed I drafted? 
The Redevelopment Agreement was prepared by OGC and Is on hie. 
DIA will be responsible lor contract oversight. 

Atlachment; II yes, attach appropriale RC/BT form(s). 

Code Reference: II yes, Identify coc:le secl:on(s) in box below and provide 
detailed explanation (incfudi i els within white r. 

Code Reference: If yes, identify code In box below and prov,de detailed 
Code Exception?� eXjllanation (Including Impacts) wut1111 white paper. 

Code Reference: II yes, ldenHy retatecf code sectlon(s) and ordinance 
Related Enacted� reference number in lhe box below and provide detailed explanation and any 

Ordinances? changes necessary within wnite paper. 
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ACTION ITEMS CONTINUED: Purpose/ Check List. If "Yes· please provide detail by attaching justification, and 
code provisions lor each. 

ACTION ITEMS: Yet No � 8 E,cplanation: How will the fU11ds be used? Does the funding require a match? 
Continuation of Is the funding for a specific time frame and/or mutti•yeaf? If mul1i•year. note 

Grant? year ol grant? Ara there long-term lmpltcaUons for the General Fund'> 

Surplus Property� Atlachmenl: II yes, attach appropriate form(s). 
Certification? 

Explanation: list agencies (including City Council I Auditor) to receive Reporting 
repOlls and frequency of reports, including when reports are due Provide Requirements? x 
De artmanl include contact name and tel number res nsibla for 
The OPAP Forgivable Loans and Deterred Principal Loan lor the 
redevelopment will only be disbursed alter completion of the 
improvements. issuance ol a Certificate of Occupancy, and the 
approval of the HPS of the Planning Dept. 

Date: ----"5""'/2""5""'/2""0.;;;.22aa. 

Date. 5/25/2022 

ADMINISTRATIVE TRANSMITTAL 

To: MBAC, c/o Budget Office, St. James Suite 325 

Thru: Rachel Zimmer, Director of Intergovernmental Affairs, Olfice of the Mayor 
(Name, Job Tille, Department) 

Phone: 255-5006 E-mail: [_ach_!!l1~.cqi.nc1 

From: Lori Boyer, Downtown Investment Authority, CEO 
lnlllating Department Representative (Name, Job Tille, Department) 

Phone: 255-5301 ___ l G_a'_co_..!J ... ,n..,E-mail: _h__,o..Y.._e r __ . c..,! __________ _ 

Primary Steve Kelley, Downtown Investment Authority, Director of Development 
Contact: (Name, Job Title, Department) 

Phone: 255·5304 E•mail : .;;;s=kc=•l=lca11:yaa@._1:._·oa1111i=.n=c ... 1 ___________ _ 

CC: Rachel Zimmer, Intergovernmental Affairs Liaison, Office of the Mayor 

Phone: 255-5006 E-mail: __ , .... .n c_•1 _________ r..;.a ... he;....I_Lfj...;.q'...;.c...,QJ...___ _ 
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COUNCIL MEMBER/ INDEPENDENT AGENCY/ CONSTITUTIONAL OFFICER TRANSMITTAL 

To: Peggy Sidman, Office of General Counsel, St. James Suite 480 
Phone: 255-5055 E-mail: __,p_s_id_m_a_n_@_c_,oj,_.n_e_t _________ _ 

From: Lori Boyer, CEO of the Downtown Investment Authority 

Initiating CouncU Member/ Independent Agency/ Constitutional Oflicer 

Phone: 904-255-5301 E-mail: ..aho-=y=er=l=@=c==oa1:i·="=et;__ __________ _ 

Primary Steve Kelley. Direc101 ol Development 

Contact: (Name, Job Title. Department) 

Phone: 904-255-5304 E-mail: s~c.!l~(g)q:,j.net 

CC: Rachel Zimmer, Intergovernmental Affairs Liaison, Office of the Mayor 

Phone: 255-5006 E-mall: _.....J=ra=c=h=d=za=i@!=c;=·oi!.:i.;:.ne::,:l~---------

Legislation from Independent Agencies requires a resolution from the Independent Agency Board approving the 
legislation. 
Independent Agency Action Item; Vee No 

Boards Action I Resolution? r;-7 � ,...A..;.tt:..ac_hm....;....11 ..... " ... yn ,_a-tta""'c-h'""ap~pr"'"op.;.r;..;ia_,e_doc_u_me_n_,a_tio_n_. _'....,' nt_: .... __ L_:_J no, 'Ml8ll is board action scheduled? 

I Executed DIA FlesoM,on 2022-04.11 

FACT SHEET IS REQUIRED BEFORE LEGISLATION IS INTRODUCED 
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