EXHIBIT 9

RFA 2021-205 DEVELOPMENT COST PRQ FORMA (Paga 1 o(8)
‘ NOTES: 1) Developer foe may not exceod the limits established in Rule Chaplers 67-21 and 87-48, F A.G, or this RFA. Any portion of the fes
that hes been deferred must be included in Total Development Cost.
{2) ‘When Housing Credt equity proceads are being used as a source of inancing, complete Columns 1and 2 The
various FHFC Program feas should be estimatad and included in column 2 for al least the Housing Craedit Program.
(3 General Cortractor's foe ls imited to 14% of actual 1 cost (for Appli purp this |s repr d by
Al.1, Calumn 3}, rounded down to nearest daollar. The General Contractor's fea must be disclosed. The General Contractor's
fea includes General Condiions, Overhead, and Profit
(4) For Application purposes, the { hard cost conting: allowed cannot exceed 5% of the amount provided In
column 3for A1.3. TOTAL ACTUAL CONSTRUCTION COSTS for Developments where S0 parcent or more of the units are
naw construction. Otherwise the Is 15%. Th ) soft cost gency allowad cannct exceed
5% of the amount provided in column 3 for AZ.1 TOTAL GENERAL DEVELOPMENT COST. Limitations on thesa contingancy
lina items post-Application are provided in Rule Chapters G7-21 and §7-48, F AC. (if applicable) and this RFA.
&) Operating Daficit Raserves (ODR) of any kind are not to be intluded in C. DEVELOPMENT COST ard cannat be used In
detarmiring the maximum Developer fee. In addition, an'ODR is not parmitted tn this Application atall. i one has been
Juded, it will be d by the scorer, 1 ) total costs. However. one may ba Included during the credt underwriting
process where It will be slzed. The final cost certification may Include an ODR, but it cannct extceed the amount sized during
creddll underwrlting.
(8) Commerciel, retail, and office space are not functionally related and subordinate o the restdential units, and are not
considerad to be community service facilitles. As such, these costs are neither considered in ellgible basis nor Included
Inthe TDC PU Limltation process.
[43] Athough the Corporation acknowledges thet the costs listad on the Development Cost Pro Forma, Detall/Explanation Sheat,
Construction or Reltab Analysis and Permanent Analysis are subject to change during credit underwriting, such costs are
subject to the Total Develop Cost Per UnitL &3 provided in the RFA, as well as the other cost limitations: provided
in Rule Chaplers 67-21 and 67-48, F.AC., as applicable.
USE THE DETAIL/EXPLANATION SHEET FOR EXPLANATION OF * ITEMS. IF ADDITIONAL SPACE iS REQUIRED, ENTER THE
INFORMATION ON THE ADDENDA LOCAYED AT THE END OF THE APPLICATION.
What was the Development Category of the Proposed Development: Rehabilitation {w/ or w/o Acquisition)
Indicate the number of total units In the proposed Deveiopment: 120 Units
1 2 3
HC ELIGIBLE HC INELIGIBLE TOTAL
COSTS COSTS COSsTS
‘ DEVELOPMENT COSTS
Aclusl Construction Costs
Accessory Buildings
Demolition
Commercial/Retail Space ***® I
New Rental Units
*Off-Site Work (explain In detail)
Recreational Amenities
Rehab of Existing Common Areas
Rehab of Existing Rental Units 5,608, 000.00 5,508,000.00
Site Work
*Other {explain in detail)
A1.1. Actual Construction Coat $ 5,508,000.00 $ $ 5,508,000.00
A1.2. Genersl Contractor Fae ™™ )
{Max. 14% of A1.1., column 3) $ 756,000.00 H $ 756,000.00
At.3, TOTAL ACTUAL CONSTRUCTION
COSTS $ ,264,000.00 $ $ 6,264,000.00
A1.4. HARD COST CONTINGENCY 8= Motsi9 $ 626,400.00 $ $ 626,40m0
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General Development Costs
Accounting Fees

Appraisal

Architect’s Fee - Site/Building Design
Architect's Fee - Supervision
Builders Risk Insurance

Bullding Permit

Capital Needs Assessmant
Engineering Fees

Environmental Report

FHFC Administrative Fee 5% "¢ @
FHFG Application Feg Seehdte @

FHFC Compliance Fee Se"h* @

FHFC PRL/Credit Undanwriting Faag S**Ne i

Green Building Certification/
HERS Inspection Costs

*Impact Fees (list In detall)
Inspection Fees

Insurance

Legal Fees

Market Study
Marketing/Adverising
Property Taxes

Soil Test Report

Survey

Tenant Relocation Costs
Title Insurance & Recording Fees
Utility Connection Fee
*Other {explain in detall}

AZ 1. TOTAL GENERAL DEVELOPMENT
COosT

A2 2. SOFT COST CONTINGENCY 3 Mot i

$

1 2 a

HC ELIGIBLE HC INELIGIBLE TOTAL
cosTs cosTs costs

25,000.00 25,000.00

10,000.00 10,000.00

108,000.00 168,000.00

18,000.00 18,000.00

4,000.00 4,000.00

62,640.00 8284000

25,000.00 25,000.00

100,000.00 160,000.60

] 108,950 00 108,950.00

175,000.00 175,000.00

10,000.00 10,000.00

454,500,00 454,500.00

185,168.00 185,166.00

1,177,306.00 108,950.00 $ 1,286,256.00

64,312.00 $ 84312 00
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RFA 2021-205 DEVELOPMENT COST PRO FORMA

(Baga Aqif)
1 2 3
HC ELKGBLE HC INELIGIBLE TOTAL
cOsTS cOsTS COSTS
Fnancial Costs
Caonstruction Loan Origination/
GCommitment Fea(s} 154,305.00 154,305.00
Construction Loan Credit
Enhancement Fee(s)
Construction Loan intarest 48 220.00 16,074 00 84,2 3400
Non-Permanent Loan(s) Closing
Cosls
Permanent Loan Origination/
Comaritrnent Fee(s) 154,305.00 154,305.00
Permanent Loan Credit
Erhancement Fes(s) I
Permanent Loan Closing Costs 233,740.00 233,740.00
Bridge Loan Crigination/
Commitrant Feo(s)
Bridge Loan Interest
*Other (explaln in detall) 518,580.04 518,580.00
A3, TOTAL FINANCIAL COSTS $ 4,22 000 $ 1,077,004.00 $ 1,125,2 2 40
ACQUISITION COST OF EXISTING
DEVELOPMENT (excluding land)
Exlsting Building{s} 18,450,000.00 18,450,000.00
“Other (explain in detall) 361,526.00 361,526.00
B. TOTAL ACQUISITION COSTS OF EXISTING
DEVELOPMENT {sxcluding land) $ 18,450,000.00 $ 361,52 600 $ 18,811,52 600
C.DE VELOPMENT COST $ 2 6,60,238.00 $ 1,547,480.00 $ 2,177,718.00
(A1 3+A1.4+A2 1+A2 2+A3+B)
Developer Fee %*Mowl
Developer Fee on Acquisition Costs 3,000,000.00 3,000,000.00
Developer Fee on Non-Acquisition Costs 682, 156,00 682 156.00
D. TOTAL DEVELOPER FEE $ 3,682 156.00 $ $ 3,682 ,156.00
E. OPERATING DEFICIT RESERVES *** 3 s ‘S S
F. TOTAL LAND COST s $ 2,050,000.00 $ 2,50,000.00
G. TOTAL DEVELOPMENT CQST 3 Neten $ 30,312 394.00 $ 3,597,480.00 $ 33,900,874.00
(C+DHE+F)
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