
RESOLUTION 2024-06-06 

A RESOLUTION OF THE DOWNTOWN INVESTMENT AUTHORITY 
('"DIA") AS THE COMMUNITY REDEVELOMENT AGENCY FOR THE 
COMBINED NORTHBANK COMMUNITY REDEVELOPMENT AREA 
REVISING FISCAL YEAR 2023-2024 BUDGET FOR THE COMBINED 
DOWNTOWN EAST AND NORTHWEST TAX INCREMENT DISTRICT; 
REQUESTING OF CITY COUNCIL TO ADOPT AN ORDINANCE 
EFFECTUATING THE APPROPRIATION OF $180,000 RECEIVED 
FROM FSCJ AS REPAYMENT OF A DEVELOPMENT LOAN TO THE 
DOWNTOWN DEVELOPMENT LOANS ACTIVITY/ACCOUNT; 
INSRUCTING THE DIA CHIEF EXECUTIVE OFFICER ("CEO") TO 
TAKE ALL ACTION NECESSARY TO EFFECTUATE THE PURPOSE OF 
THIS RESOLUTION; AUTHORIZING ITS CEO TO MAKE NON­
SUBSTANTIVE CHANGES TO EXHIBIT' A' AS MAY BE REQUIRED BY 
THE BUDGET, ACCOUNTING OR COUNCIL AUDITORS OFFICES; 
PROVIDING FOR AN EFFECTIVE DATE. 

WHEREAS, the Downtown Investment Authority (''DIA") is the Community 
Redevelopment Agency for the Combined Northbank Community Redevelopment Area C'CRA'') 
pursuant to Ordinance 2012-0364; and 

WHEREAS. as the Community Redevelopment Agency, the DIA is responsible for 
developing, recommending. and implementing the budget for the Combined Northbank 
Community Redevelopment Area; and 

WHEREAS, the DIA has loaned FSCJ $180,000 pursuant to a Loan Agreement entered 
into July 17, 2020, between the DIA and the District Board of Trustees of Florida State College at 
Jacksonville; and 

WHEREAS, those loans were made from the Combined Northbank CRA; and 

WHEREAS, the DIA has received $180,000 from FSCJ as repayment on the 
abovemcntioncd loan; and 

WHEREAS, the DIA desires City Council to appropriate that revenue to the 
fund ·activity-account from which they were loaned, 

NOW THEREFORE. BE IT RESOLVED. by the Downtown Investment Authority: 

Section l. The DIA finds that the recitals set forth above are true and correct and are 
incorporated herein by this reference. 
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Section 2. The DIA requests that City Council appropriate revenue received from 
FSCJ as repayment on a development loan to the fund iactivity/account from which they were 
loaned as illustrated by Exhibit •A·. 

Section J. The DIA hereby instructs its Chief Executive Officer to effectuate a Budget 
Transfer in a form substantially similar to the attached Exhibit •A', further authorizing other non­
substantive changes as may be required by the Budget or Accounting offices. 

Section 4. This Resolution shall become effective on the date it is signed by the Chair 
of the DIA Board. 

WITNESS: DOWNTOWN INVESTMENT AUTHORITY 

1 I,\d 
Date 

VOTE: In Favor: _&__ Opposed: 0 Abstained: 0 
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City of Jaci<.sonville Florida 
Req:.,est for Budget Transfer Form 

DCWNTOWN INVESTMENT AU,HORITY 
Oepariment or A.rea ResPoosib~ tot Coouac, ! Corr.plian-;.e ' C.1"ersigti1 Councl C1stnct(s l 

ALL YEARS f'UNDS 
[1f appl1caDleJ F r..nd .' Genier ' Ace-cunt I P"ore:::t ~ / ActMty ' ,.,t~rfunC ' Future 

Reversion o! Funds ------~-~------~-N"''.'A_______~-~--------

Section of Code Being Waived ril applicatle \ NO 

Jusnficat1on tor Waiver 
NIA 

Just1ficat1on •or , Descri t1on of Transfer 
APPROPRIAT~ REVENUE RECEIVED AS A REPAYMENT OF A DOWNTOWN DEV~LOPMENT LOAN TO THE DOWNTOWN DEVELOPMENT I.CANS ACTIVITY i'OR 
FUTU~E PROJECTS 

1 

• fhis elemerl of the a~n, sm09 :,i; iUed prorec1 :,ut 1 no-..sc,Net Amm,nt Aporooriated and/or Transferred $180 000 :)0 
:>och proJeeb .anc, i;rar1s 

CITY COUNCIL 

CMs.'.)1s1rct 

CM'sO,smcc 

Prepared By _____________________________ Or11na,ice 

OFFICE OF THE MAYOR 
TR.ANSF~P !'JiRECTIVE TD • Br Nur,be1 

......... Dl!!PPl"DWd 

Oepanment Head 

Mayors Office 

Acccuntang Qr,,,SJon 

Budget Onn$10n 

Cale of Action By Mayor .A.pprovecl 

Date lnmated 

Precared By Gt.Y PAROLA 255-5305 

1n1trated I Requested Bv (1f otnar thao Oepanmet"tj 
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EXl!IBll ,\ 
t<t::,OLUTION ~02,1 .IJt,.tio 

Budget Transfer Line Item Detall • Trus ~..mcn:ct 1/le account sU'lng 1s 1.a.c,d ~O,ed ::ul :t l'!Ol.l~S :x,v, 0<oiec...i; .trod ':1rarns 

Budget Office :icproval coes not confu'Tr I : wne~ er ..,.,, a ~,a:-~ req1J res a -iew IClo\Jd grant numbef 2) the a•,adabdity 1Jf pnor-year t1?ve:iue 1) tne l'w'a 1.¼ble :Ur.d Dal.tr)("~ :n ,l :-io"•i11'•yeais ~1 • ~ tne IJS~ of 
fund oa ance .10c:>rop~1abons an atf-yeais funds 

____________ Buaget Offtc.er ll"ln4a·s 

TRANSFER FROM: ~evenue 11ne items r, :his ared a,e be,~ appropnated and t'"~nse tine ,:ems 11,e ~eing d~-apo,,.opnated.i 

701a1 s180.000.ool a.\ccounting Codes 
Re-, 
Exo 

Fund Trtle 
I 
I 
' 

ActMry • Grant I i'cotect r,ue l l ,ne l1em / Account T•rte Amount ! ~uno ::emer Accoont j ?rctect • AdM!'; lnterfund Futore 

REV ~~~row-i ,-.OPTHBANK CP"ioowNTOWN DE '✓ l=LOPMENT LOAN ILOAN REPAYMENT ~Eve,iuE S•SO 000 oc! 10801 
I 
I 191021 I J69"40

! 
000000 000013"8 00000 !0000000 

I 
I 
I : 
! 

I i I I 
i - I ! 
: i I I 
I I I 
! i ' I ! 

TRANSFER TO: {Re1a1erue l;ne ttenis rn •hrs. ~,,ea 1re be1r9 de-apcwopnaled Jno expense 11ne items are be1n9 aop~oor.a1ed } 

Total s,ao ooo ~o A.cccur,ung Codes 

Fund Tiue Act1vrty , Gra.,t , ?roie<:t "l\tte L,ne Hem i Account Tiue Amount ;"',ent"!r i Accoc-nt : "ro1ee1 • ActMt-;, lnterfund ::"JtureE,,o 
~ev I """" 

! I !
EXP ~~TOWN NORTHBANK CRAjoowNTOWN DEVELOPME "'T cOAN LOANS s,soooo ool ,oso, ,9,02, I 599950 i 000000 00001358 00000 0000000 

' I 

i I 
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