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Bill Type and Number: Ordinance 2025-339

Introducer/Sponsor(s): Council Member Salem

Date of Introduction: May 13, 2025

Committee(s) of Reference: COTW

Date of Analysis: May 13, 2025

Type of Action: Appropriation, agreement authorization and designation of oversight agency

Bill Summary: This bill is an appropriation of $8 million from the University of Florida Health and Financial Technology Graduate Education Center Activity – Land Acquisition Cost account within the Public Works Office of the Director, Real Estate Office center, to the University of Florida Graduate Education Campus Activity – Land Acquisition Cost account within the Combined Downtown Northbank Tax Increment District. The bill authorizes the CEO of DIA to execute an agreement between the City and 801 Bay St LLC in an amount not to exceed $4 million. DIA will provide oversight.

Background Information: The University of Florida is developing a multi-building Graduate Education Campus in the LaVilla District. The City seeks to facilitate the development of the campus, and the property located at 801 W. Bay Street has been identified as a suitable location from which initial classes and programs could be offered beginning in the fall of 2025. That property is currently owned by 801 Bay St LLC. The City intends to acquire said property to convey it to UF for the downtown campus, and have the funds used for the purchase subsequently replenished through the annual JEA contribution. The Downtown Investment Authority will negotiate the purchase in a not to exceed amount of $4 million, with the final price subject to council approval.

Policy Impact Area: University of Florida Graduate Education Center

Fiscal Impact: Appropriation of $8 million, previously appropriated from General Fund Operating – Fund Balance pursuant to Ordinance 2025-135-E

Analyst: Hampsey
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