RFA 2021-205 DEVELOPMENT COST PRO FORMA {Baga.1af8)
( NOTES: ) Developer fee may not exceed the limlts estabilshed n Rule Chepters 67-21 and 67-48, FA.C., or this RFA. Any portion of the fee
thet has been deferred must be included In Total Development Cost.
4] ‘When HousIng Gredit equity proceads ere being usad as a source of financing, complete Columns 1.and 2. The
various FHFC Program fees should be estimated and Included In column 2 for at leest the Housing Credit Program
(k3] General Contractor's fee Is [imited to 14% of actual construction cost (for Application purposes, this (s represented by
A1 1, Column 3}, rounded down to nearest dollar. The General Contractor's fee must be disclosed. Tha General C s
fea includes General Conditions, Overhead, and Profit
] For App purposes, the maxi hard cost contingency allowed cannot excesd 5% of the amount provided In
cdumn 3 for A1.3. TOTAL ACTUAL CONSTRUCTION COSTS for Devalopments where 50 parcent or more of the units are
new construction. Otherwisa the maximum is 15%. Ty ] soft cost conti illowed cannot excead
5% of tha amount provided In column 3 for A21 TOTAL GENERAL DEVELOPMENT GCOST. Limitations on these contingency
line items post-Application are provided in Rule Chapters 67-21 and 67-48, F AC_ [if applicable) and this RFA.
{5} Operating Deflcit Reserves (OOR) of any kind are not to ba included In C. DEVELOPMENT COST and cannct be used In
delermining the madmum Developer fee. In addition, an ODR is not parmittad in this Application al all. If ona has been
Inciuded, i will be by the scorer, reducing total costs. However, one may be included during the credit underwriting
process where It wilt be sized. The final cost cartiflcation may include an ODR, bit i cannat axoeed the amount slzed during
credt underwriting.
(8) Commercial retail, and office space are not Anctionally related and subordinete to the residential units, and are not
considerad ko be communily service faclliies. As such, thase costs are neither consldared in eflgible basis nor includad
intha TDC PU Limitation process,
{n Although the Corporation acknowladges thal the costs listed on the Development Cost Pro Forma, DetallExplanation Shaet,
Construction or Rehab Analysis and Permanent Analysls are subject ko changa during credit underwrlting, such costs are
subject to the Total Development Cost Per Unit Limitation as provided in the RFA, as well as the other cost limtations provided
in Rule Chapters 67-21 and &7-48, F.A.C., as applicable.
USE THE DETAIL/EXPLANATION SHEET FOR EXPLANATION OF * ITEMS. [F ADDITIONAL SPACE IS REQUIRED, ENTER THE
INFORMATION ON THE ADDENDA LOCATED AT THE END OF THE APPLICATION.
What was the Development Category of the Proposed Development: Rehabilitation (w/ or wio Acquisition)
Indicate the number of total units in the pmposed Development: 155 Unlis
1 2 3
HC ELVGIBLE HC INELIGIBLE TOTAL
COSTS cogTs COsTS
( DEVELOPMENT COSTS
Actusl Construction Costs
Accessory Buildings
Demolition
CommerclalRetall Space M@ ]
New Rental Units
"Off-Site Work {explain in detall)
Recraational Amenities
Rehab of Existing Common Areas
Rehab of Existing Rental Units 10,276,500 00 10,276,500,.00
Site Work
*Other (explain In datail)
A1, Actual Construction Cost $ 10,276, 500.00 $ $ 10,278,500.00
A1.2. General Contractor Fee Wt (3
(Max. 14% of A1.1., column 3) $ 1,410, 500.00 $ $ 1,410,500.00
A1.3. TOTAL ACTUAL CONSTRUCTION
COSTS $ 11,687,000.00 ] $ 11,687,000.00
A1.4. HARD COST CONTINGENCY Be"oted $ 1,188,700.00 $ $ 1,168,70000
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Ganeral Development Costs
Accounting Fees

Appraisal

Architect's Fee - Site/Building Design
Architect's Fee - Suparvision
Builder's Risk Insurance

Building Permit

Capital Needs Assessment
Engineering Fees

Envircnmental Repert

FHFC Administralive Feg S*Nte @
FHFC Application Fee SeeNe@

FHFC Compliance Fee Se*M (2

FHFC PRL/Credit Underwriting Fegg S¢ene @

Green Building Certification/
HERS Inspection Costs

*Impact Feos {list In detall)
Ingpaction Fees

Insurance

Legal Fees

Market Study
Marketing/Advertising
Property Taxes

Soil Test Report

Survey

Tenant Relocetion Costs
Title Insurance & Recording Fees
WHility Connection Fee
*Other {explain In detall)

A2 1. TOTAL GENERAL DEVELOPMENT
COST

A2 2. SOFT COST CONTINGENCY *= o=t

s

(Bagm 20f8)
1 2 3
HC ELIGIBLE HC INELIGIBLE TOTAL
COS8TS COosTS [H+ 1]
10,000.00 10,000.00
201,500.00 201,500.00
18,000.00 18,000.00
8,042.00 9,042 00
116,870.00 116,870.00
25,000.00 25,000.00
100,000.00 100,000.00
] 149,790.00 149,790.00
200,000.00 2100,00000
10,000.00 10,000.00
214,749.00 214,74800
905, 161. 00 $ 149, 79000 $ 1,054,951.00
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Fnancial Costs
Construction Loan Origination/
Commitmant Fes(s)

Construction Loan Credit
Enhancement Fee(s)

Construction Loan Interest

Non-Permanent Loan(s) Closing
Costs

Permanent Loan Origination/
Commitment Fee(s)

Permanent Loan Credit
Enhancement Fee(s)

Permanent Loan Closing Costs

Bridge Loan Origination/
Commitmant Fee(s)

Bridge Loan Interest
*Other (explaln In detail)

A3. TOTAL FINANCIAL COSTS
ACQUISITION COST OF EXISTING
DEVELOPMENT (excluding land)

Existing Building(s)

*Other (explaln in detall)

B. TOTAL ACQUISITION COSTS OF EXISTING
DEVELOPMENT (axeluding land)

C.DE VELOPMENT COST
(A1.3+A1.4+A2.1+A2 2+A3+B)

Developer Faa 3= e
Developer Fee on Acquisition Costs

Developer Fee on Nan-Acquisttion Costs
D. TOTAL DEVELOPER FEE
E. O PERATING DEFICIT RESERVES =M%
F. TOTAL LAND COST

G. TOTAL DEVELOPMENT COST 3® et M
(C+D+E+F)

1 2 3

HC ELIGIBLE HC INELIGIBLE TOTAL

COSsTS COsTS COsTS
178,958.00 178,958.00
55,924 00 18,642 00 74,566.00
633,237.00 633,237.00
178,958, (i 178,958.00
533,236.00 633,236.00
50,000.00 50,000.00

$ 868,119.00

S__ 80,8500

$

1,748,965.00

17,550,000.00 17,550,000.00

$ 17,550,000.00 $ $ 17550,000.00

$ 32,178,980.00 $ 1,080,62 600 $ 33,2 08,60600

3,159,000.00 3,159,000.00

1,480,065.00 1,480,085.00

$ 4,639,065.00 $ $ 4,89,085.00
s D S

s $ 1,950,000.00 $ 1,960,000.00

$ 36,818,045.00 $ 2 ,980,62 &0 $ 39,798,671.00
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