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Bill Type and Number: Ordinance 2025-41

Introducer/Sponsor(s): Council President at the request of the Jacksonville Housing Finance Authority

Date of Introduction: January 14, 2025

Committee(s) of Reference: NCSPHS, F

Date of Analysis: January 16, 2025

Type of Action: Authorization to issue homeowner mortgage revenue bonds; authorization to apply for state private activity bond cap allocation; determination that City credit is not being pledged

Bill Summary: The bill authorizes the Jacksonville Housing Finance Authority to issue up to $100,000,000 of homeowner mortgage revenue bonds and authorizes the authority to make application to the State of Florida for an allocation of a portion of the state’s private activity bond cap. It declares that the bonds do not pledge the credit of the City or any other governmental authority.

Background Information: The purpose of the bonds is to authorize the JHFA to issue homeowner mortgage revenue bonds for the purpose of providing funds to financial institutions for the purchase  of mortgage loans and promissory notes executed in connection with such mortgage loans made for the construction, purchase, improvement or rehabilitation of owner-occupied single family residences located in Duval County or securities evidencing interest in or backed by a pool of such Mortgage Loans; including, without limitation, securities guaranteed by the federal government or agencies thereof, and to refund outstanding bonds of the Authority. The JHFA typically applies for bond allocations each year to assist with homeowner mortgages and multifamily housing construction. After the allocation is granted by the state, specific projects are then funded throughout the year by separate legislation requested by the Authority. If the full allocation for homeowner mortgage bonds is not needed, the allocation can be converted to multifamily housing assistance at a later date.

Policy Impact Area: Affordable housing

Fiscal Impact: Authorizes application for an allocation from the state private activity bond pool and issuance of mortgage revenue bonds.
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