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C
ontribution from

 Private Source

Sherm
ans C

reek Acquisition
M

ayport Area
Parks, R

ecreation and C
om

m
unity Services

Parks / Preservation Land / W
etland

Acquisition and park developm
ent of 57-acre property (R

E# 168281-0000 & 168437-0000) adjacent to N
S M

ayport. The N
avy is interested in holding a restrictive 

easem
ent over the property and w

ill contribute federal funds to the C
ity’s acquisition of the property.  The C

ity w
ill apply for a LW

C
F+R

EPI grant to seek funding for 
half of the appraised value. Follow

ing acquisition, the grant reim
bursem

ent is to be returned to the project account to be used for park developm
ent w

ithin three years 
w

hich is a requirem
ent of the grant program

.  

Acquisition w
ould 1) increase outdoor recreation opportunities for nearby N

avy fam
ily housing and the general public, 2) prom

ote com
patible land use by preserving 

the N
avy’s operational m

ission, and 3) enhance the resilience of N
S M

ayport.

Funding Sources
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een Projects
D

ebt Proceeds / Borrow
ed Funds

Pay-G
o 

Interest Earnings

Additional Em
ployees (FTEs)

G
rant / Trust Fund

Totals

Expenditures/Project Phase
D

esign & Engineering
Land Acquisition & Site Preparation
C

onstruction
C

apital Equipm
ent

M
isc. Equipm

ent & Furnishings
Art In Public Places

Totals
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U
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