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AMENDMENT TWO TO ECONOMIC DEVELOPMENT AGREEMENT 

This AMENDMENT TWO TO ECONOMIC DEVELOPMENT AGREEMENT 
(this “Amendment”) is made this ___ day of _________, 2023 (the “Effective Date”), between 
the CITY OF JACKSONVILLE, a municipal corporation and a political subdivision of the 
State of Florida (the “City”) and LIQUIDPROOF, LLC, a Florida limited liability company 
d/b/a Four Fathers Distillery (the “Company”).  All capitalized terms not otherwise defined 
herein shall have the meaning as set forth in the EDA, as defined below.  

RECITALS: 

WHEREAS, the City and Company have previously entered into that certain Economic 
Development Agreement dated September 19, 2017, City Contract number 10351, as amended 
by that certain Amendment 1 to EDA dated August 23, 2020 (collectively, the “EDA”), as 
authorized by Resolution 2017-448-A, to support the conversion and renovation of the property 
located at 2917 Borden Street, Jacksonville, Florida, to serve as a distillery, and providing certain 
incentives in connection with the Project, as further detailed in the EDA; and  

WHEREAS, the EDA, in part, authorized a Northwest Jacksonville Economic 
Development Fund Loan (the “NWJEDF Loan”) to the Company in the amount of $61,000 (the 
“Loan”) as evidence by that certain promissory Note (the “Note”) dated April 10, 2018 and as 
secured by that certain Mortgage and Security Agreement (the “Mortgage”) dated May 9, 2018 
to the Company in the original, principal amount of $61,000 to fund certain infrastructure and 
on-site improvements needed to complete the Project; and  

WHEREAS, the Note and Mortgage have a maturity date with a balloon payment of 
principal and interest of approximately $49,318 (“Balloon Payment”) due June 1, 2023; and  

WHEREAS, the Northwest Jacksonville Economic Development Fund Board has 
approved re-amortizing the Balloon Payment of the approximate principal balance of $49,103 (or 
such lesser amount that may remain as of the Effective Date hereof) and extending the term of 
the loan for a term of ten (10) years at its August 21, 2023 meeting, with all other terms of the 
EDA remaining in full force and affect; 

NOW THEREFORE, in consideration of the sum of Ten Dollars ($10.00) and other 
good and valuable consideration, the receipt of which is hereby acknowledge, City and Company 
hereby covenant and agree as follows: 

1. The above recitals are true and correct and are hereby incorporated herein by this
reference. 

2. Paragraph 5.1(f) of the EDA regarding terms of repayment is hereby amended to
eliminate the balloon payment and to reflect that as of June 1, 2023, the outstanding balance of 
the Loan shall be amortized over a ten (10) year term and, commencing on such date, the 
Company shall make monthly loan payments in the anticipated amount of $474.15 in accordance 
with the amortization schedule attached hereto as Exhibit C-1 and incorporated herein by this 
reference.  
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SAVE AND EXCEPT as expressly amended by this instrument, the provisions, terms 
and conditions in said EDA shall remain unchanged and shall continue in full force and effect. 

IN WITNESS WHEREOF, this Amendment is executed the day and year above 
written.  

 
ATTEST: 
 
 
______________________________  
James R. McCain, Jr. 
Corporation Secretary 
 

CITY OF JACKSONVILLE 
 
 
By:      
     Donna Deegan 
     Mayor 

  
WITNESS: 
 
 
      
Print Name:     
 
      
Print Name:     

LIQUIDPROOF, LLC, d/b/a Four Fathers 
Distillery, a Florida limited liability company  
 
By:      
Name:      
Its:      
 

  
 
FORM APPROVED: 
 
 
______________________________ 
Office of the General Counsel 
 
GC-#1579258-v3-Amendment_2_to_Liquidproof_EDA_-_loan_extension.DOC 
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Exhibit C-1 
 

Loan Amortization Schedule Commencing June 1, 2023 
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