
RESOLUTION NO.25.01

A RESOLUTION OF THE ISLE OF PALMS SPECIAL DISTRICT, DUVAL
COUNTY, FLORIDA, ADOPTING ITS BUDGET FOR FISCAL YEAR 2025-
2026; PROVIDINGAN EFFECTM DATE.

WIIEREAS, as provided in City of Jacksonville Ordinance No. 20ll-724-E

("Ordinance"), the Isle of Palms Special District's ("IPSD') fiscal year begins on July I and ends

on June 30; and

WHEREAS, pursuant to the Ordinance, the IPSD must submit its proposed budget for the

upcoming fiscal year to the City Council of the City of Jacksonville ("Council") on or before April

1, for the Council's review and approval of sane; and

WHEREAS, having reviewed its potential revenues and expenses for fiscal year 2025-

2026,the Board of Supervisors ("Board") isprepared to adopt its budget for fiscal year2025-2026.

NOW TIIEREFORE, be it resolved by the Board of the IPSD that:

Section 1. The budget attached thereto as Exhibit "A" is adopted as the budget for the

IPSD for fiscal year 2025-2026.

Section 2. This Resolution shall become eflective upon adoption.

Passed and adopted this 12th day of March, 2A25.

REICHERT
Chair

Board Secretary
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X*le of PaIm* $peial District
Final Sndget for tle 2t2512026 Fiscal Ycar

Year Ended June 30.2026

2025 t2026 $1,m Assessment

REVENTIES:

Sp€sial Asscssment Revenue (499 properties) $499,000
futerestlncome $30,000

Total Rwenrrcs $529,000

OTHERFI,,INDS SOURCES
Prior Yms Reserve for Dredging
Loan Procreds for Dredging

TotalOthmFunds Soure*

TOTAL SOI.'RCES OF FT,INDS

EXPENDITURE$:

Currem Qerating Expenses:

Advoffising
AuditFees
Discormts, earlypay and City fees
Dredging Expense Spoil site
Drdge Expense Engisesing
Dredge Expense-Actual Drdging
nredging Bord Palments Frincipal
Interestan Band
In$rarce Expense
Legal Services

lVebsite hosting

Experses Befcre Drcdging Rsenre
Reserve for tlredging

TOTAL EXPENDITT'RES & RESER\rES

g1-t96.467

$0

$lJg6,{52

fi1,725,467

$250
$10,000
$35,000
$0
$0
$0
$235,0m
$85,000
$7,500
$7,500

Office Sqrplies, Poetage, Misc. Expenses $2,500
_ $1200

$383,950
$1.341.517

fi r.x2s"45x

EXCESS/DEFICITOF REVENUE & FI]ND SOTJRCES
LESS EXPENDITUB.ES AND RESER\rES &
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